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/¶DUWLFOH� /������� GX� FRGH� JpQpUDO� GHV� FROOHFWLYLWpV� WHUULWRULDOHV� GLVSRVH� TX¶XQH�
SUpVHQWDWLRQ�EUqYH�HW�V\QWKpWLTXH� UHWUDoDQW� OHV� LQIRUPDWLRQV� ILQDQFLqUHV�HVVHQWLHOOHV�
HVW�MRLQWH�DX�EXGJHW�SULPLWLI�HW�DX�FRPSWH�DGPLQLVWUDWLI�DILQ�GH�SHUPHWWUH�DX[�FLWR\HQV�
G¶HQ�VDLVLU�OHV�HQMHX[��
/HV� GRQQpHV� GpWDLOOpHV� VRQW� SUpVHQWpHV� GDQV� OHV� UDSSRUWV� HW� OHV� GRFXPHQWV�
EXGJpWDLUHV�VXU�OH�VLWH�LQWHUQHW�GX�'pSDUWHPHQW���
�
/H�EXGJHW�HVW�O¶DFWH�SDU�OHTXHO�VRQW�SUpYXHV�HW�DXWRULVpHV�OHV�UHFHWWHV�HW�OHV�GpSHQVHV�
DQQXHOOHV�GX�'pSDUWHPHQW��,O�HVW�YRWp�SDU�OH�&RQVHLO�GpSDUWHPHQWDO���
�
-XVTXH� ILQ� ������ OH� &RQVHLO� GpSDUWHPHQWDO� D� DSSOLTXp� O¶LQVWUXFWLRQ� EXGJpWDLUH� HW�
FRPSWDEOH�0����
�
$�SDUWLU�GX�EXGJHW�SULPLWLI�������LO�DSSOLTXH�OH�UpIpUHQWLHO�EXGJpWDLUH�HW�FRPSWDEOH�0���
FRQIRUPpPHQW� j� OD� YRORQWp� GH� O¶(WDW� GH� JpQpUDOLVHU� OD� 0��� j� O¶HQVHPEOH� GHV�
FROOHFWLYLWpV�ORFDOHV��
�
�
�
�
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/HV�GpSHQVHV����������������0¼�
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�
(Q�PLOOLRQV�G¶HXURV�
3UpVHQWDWLRQ�GHV�GpSHQVHV�IRQGpH�VXU�OD�QRPHQFODWXUH�IRQFWLRQQHOOH�UpJOHPHQWDLUH��
�

'pSHQVHV�G¶RUGUH� ������ (FULWXUHV�FRPSWDEOHV�UpJOHPHQWDLUHV���

'pSHQVHV�UpHOOHV�� �������� �

'RQW� � �

$FWLRQ�
VRFLDOH�

������

56$� ������ �

)DPLOOH�HW�HQIDQFH� ������ �

3HUVRQQHV�
KDQGLFDSpHV�

������ �

$3$� ������ �

6HUYLFHV�FRPPXQV� ����� �

3HUVRQQHV�kJpHV� ����� �

6DQWp� ����� �

$XWUHV� ���� �

(QVHLJQHPHQW� ����� 1RWDPPHQW�FROOqJHV�

7UDQVSRUWV� ����� 1RWDPPHQW�YRLULH�GpSDUWHPHQWDOH�

$PpQDJHPHQW�GHV�WHUULWRLUHV�HW�KDELWDW� ����� 1RWDPPHQW�ORJHPHQW�

6pFXULWp� ����� 1RWDPPHQW�FRQWULEXWLRQ�DX�6',6�

&XOWXUH�YLH�VRFLDOH�MHXQHVVH�VSRUWV�HW�
ORLVLUV�

����� �

(QYLURQQHPHQW� ����� �

$FWLRQ�pFRQRPLTXH� ����
1RWDPPHQW�ODERUDWRLUH��
GpYHORSSHPHQW�WRXULVWLTXH�

6HUYLFHV�JpQpUDX[� ������

1RWDPPHQW�SDUWLFLSDWLRQ�j�OD�
SpUpTXDWLRQ�LQWHUGpSDUWHPHQWDOH��
FRPSHQVDWLRQ�WUDQVIHUW�GH�
FRPSpWHQFH�j�OD�UpJLRQ��EkWLPHQWV�
DGPLQLVWUDWLIV��IRQFWLRQQHPHQW�
FRXUDQW�

5HPERXUVHPHQW�GH�OD�GHWWH�HW�FKDUJHV�
ILQDQFLqUHV�

�����
5HPERXUVHPHQW�GHV�HPSUXQWV��������
SDLHPHQW�GHV�LQWpUrWV������

�
/HV�GpSHQVHV�GH�SHUVRQQHO�ILJXUDQW�DX�FKDSLWUH�����VRQW�GH�������0¼��
�
6XU�������¼�GH�GpSHQVHV�UpHOOHV�HIIHFWXpHV�SDU�OH�'pSDUWHPHQW������¼�VRQW�FRQVDFUpV�
DX�VRFLDO��VRQ�SULQFLSDO�GRPDLQH�GH�FRPSpWHQFH��
�
�
�
� �

�
��/HV�pFULWXUHV�G¶RUGUH�QH�VH�WUDGXLVHQW�SDU�DXFXQ�IOX[�GH�WUpVRUHULH��,O�V¶DJLW��SDU�H[HPSOH��GHV�GRWDWLRQV�DX[�DPRUWLVVHPHQWV��
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/HV�UHFHWWHV����������������0¼�
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(Q�PLOOLRQV�G¶HXURV�
3UpVHQWDWLRQ�GHV�UHFHWWHV�IRQGpH�VXU�O¶LQVWUXFWLRQ�FRPSWDEOH�UpJOHPHQWDLUH��
�

5HFHWWHV�G¶RUGUH� ������ (FULWXUHV�FRPSWDEOHV�UpJOHPHQWDLUHV���

5HFHWWHV�UpHOOHV� �������� �

'RQW� � �

)LVFDOLWp�ORFDOH� ������

'072� ������ 'URLWV�GH�PXWDWLRQ�

76&$� ������ 7D[H�VXU�OHV�FRQYHQWLRQV�G¶DVVXUDQFH�

7,&3(� ������
7D[H�GH�FRQVRPPDWLRQ�VXU�OHV�SURGXLWV�
pQHUJpWLTXHV�

7D[H�VXU�
O¶pOHFWULFLWp�

����� �

7D[H�
G¶DPpQDJHPHQW�

���� �

,)(5� ����
,PSRVLWLRQ�IRUIDLWDLUH�VXU�OHV�HQWUHSULVHV�
GH�UpVHDX[�

$XWUHV� ���� �

,PS{WV�HW�
WD[HV�

������

)UDFWLRQ�GH�79$�
��7)3%�

������
79$�FRPSHQVDWRLUH�YHUVpH�SDU�O¶(WDW�
OLpH�j�OD�VXSSUHVVLRQ�GH�OD�7)3%�

)UDFWLRQ�GH�79$�
±�&9$(�

�����
79$�FRPSHQVDWRLUH�YHUVpH�SDU�O¶(WDW�
OLpH�j�OD�VXSSUHVVLRQ�GH�OD�&9$(�

)13'072� ���
3pUpTXDWLRQ�LQWHUGpSDUWHPHQWDOH�
'072�

)1*,5� �����
&RPSHQVDWLRQ�YHUVpH�SDU�O¶(WDW�OLpH�j�
OD�VXSSUHVVLRQ�GH�OD�WD[H�
SURIHVVLRQQHOOH�

)UDLV�GH�JHVWLRQ�
7)3%�

����� �

$XWUHV� ����� �

'RWDWLRQV��
SDUWLFLSDWLRQV�
HW�VXEYHQWLRQV�

������

'*)� ������
'RWDWLRQ�YHUVpH�SDU�O¶(WDW�SRXU�OH�
IRQFWLRQQHPHQW�FRXUDQW�

&16$� �����

3DUWLFLSDWLRQV�YHUVpHV�SDU�OD�FDLVVH�
QDWLRQDOH�GH�VROLGDULWp�SRXU�O¶DXWRQRPLH�
SRXU�$3$��3&+��FRQIpUHQFH�GHV�
ILQDQFHXUV�

'&573� �����
&RPSHQVDWLRQ�YHUVpH�SDU�O¶(WDW�OLpH�j�
OD�VXSSUHVVLRQ�GH�OD�WD[H�SURIHVVLRQQHOOH�

)&79$� ���
&RPSHQVDWLRQ�SDUWLHOOH�SDU�O¶(WDW�GH�OD�
79$�SD\pH�SDU�OH�'pSDUWHPHQW�

6XEYHQWLRQV�
G¶LQYHVWLVVHPHQW�

����
6XEYHQWLRQV�HW�GRWDWLRQV�DWWULEXpHV�DX�
'pSDUWHPHQW�SRXU�O¶LQYHVWLVVHPHQW�

)0',� ���� )RQGV�YHUVpV�SDU�O¶(WDW�SRXU�O¶LQVHUWLRQ�

'*'� ���� �

$XWUHV� ����� �

(PSUXQW� ������ �

$XWUHV�UHFHWWHV� �����
1RWDPPHQW�UHFRXYUHPHQW�GH�GpSHQVHV�
G¶DLGH�VRFLDOH�

�
��/HV�pFULWXUHV�G¶RUGUH�QH�VH�WUDGXLVHQW�SDU�DXFXQ�IOX[�GH�WUpVRUHULH��,O�V¶DJLW��SDU�H[HPSOH��GHV�DPRUWLVVHPHQWV�UpJOHPHQWDLUHV��
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/HV�DXWUHV�FKLIIUHV�FOp�
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�
� ¾�3RSXODWLRQ�,QVHH�����������KDELWDQWV�
�

¾�'pSHQVHV�UpHOOHV�SDU�KDELWDQW���������¼�
�
¾�(QFRXUV�GH�GHWWH�HW�DVVLPLOp�DX��������������������0¼��VRLW�����¼�SDU�KDELWDQW�
�
¾�%XGJHW�DQQH[H�&$063����������������¼�
�
/H� &HQWUH� G¶DFWLRQ� PpGLFR�VRFLDO� SUpFRFH� GH� 1vPHV� HVW� JpUp� SDU� OH�
'pSDUWHPHQW��&H�W\SH�G¶pWDEOLVVHPHQW�PpGLFR�VRFLDO�HVW�FKDUJp�GH�OD�SULVH�HQ�
FKDUJH�SUpFRFH�GHV�SUREOpPDWLTXHV�GH�KDQGLFDS�FKH]�OHV�HQIDQWV��&HWWH�DFWLYLWp�
GRLW� rWUH� VXLYLH� GDQV� XQ� EXGJHW� DQQH[H� VRXPLV� j� O¶LQVWUXFWLRQ� EXGJpWDLUH� HW�
FRPSWDEOH�0����&H�EXGJHW�SULPLWLI�D�pWp�YRWp�OH����RFWREUH��������
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